


DISCLAIMER

Some of the information in this presentation may contain projections or other forward-looking statements regarding future events or the
future financial performance of Mostotrest. You can identify forward-looking statements by terms such as ‘expect, 'believe’, ‘anticipate’,
‘estimate’, 'intend’, 'will', ‘could’, 'may' or 'might', the negative of such terms or other similar expressions. Mostotrest wishes to caution you
that these statements are only predictions and that actual events or results may differ materially. Mostotrest does not intend to update
these statements to reflect events and circumstances occurring after the date hereof or to reflect the occurrence of unanticipated events.
Many factors could cause the actual results to differ materially from those contained in projections or forward-looking statements of
Mostotrest, including, among others, general economic conditions, the competitive environment, risks associated with operating in Russia,
market change in the Russian infrastructure construction market, as well as many other risks specifically related to Mostotrest and its
operations.

The information contained in this presentation is not for release, publication or distribution in whole or in part in or into the United States.
These materials do not contain or constitute an offer for sale or the solicitation of an offer to purchase securities in the United States. The
securities referred to in this presentation have not been and will not be registered under the US Securities Act of 1933, as amended, (the
Securities Act) and may not be offered or sold in the United States absent registration under the Securities Act or pursuant to an available
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.

The information contained in this presentation is only directed at persons in the United Kingdom who are authorised persons or exempted
persons who have professional experience in matters relating to investments, in each case within the meaning of the Financial Services
and Markets Act (FSMA) 2000 and Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and to
other persons to whom these materials may otherwise be lawfully communicated and must not be acted on or relied on by any other
persons.

The information contained in this presentation is restricted and is not for distribution in whole or in part in Australia, Canada or Japan.
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BASIS FOR PRESENTATION

The financial information presented in this announcement is derived from the unaudited consolidated interim condensed financial statements of
Open Joint Stock Company i Mo st ot r @ ® mp & drytdyether with its subsidiaries, A Mo st odr fi & & @ u fordthe six-month period
ended 30 June 2014 and 2013 prepared in accordance with International Accounting Standard 34 Ai | nt Eimancial Re p o r .t Selected
explanatory notes are included in these financial statements to explain events and transactions that are significant to an understanding of the
changes in the financial position and performance of the Group since the last annual consolidated financial statements as at and for the year
ended 31 December 2013.

The unaudited consolidated interim condensed financial statements of the Group for the six-month period ended 30 June 2013 includes the results

of Transstroymekhanisatsiya LLC ( 0 T S&ddguired on 13 May 2010); Engtransstroy Corporation LLC ( A E Ta8duired on 28 June 2010 and
disposed on 31 January 2013), United Toll Systems ( fi U TiScorporated on 17 May 2011), CJSC Mostotrest-Service ( fi Mo s t-Dd rrwisd e 0,
before 25 July 2013 - CJSC NITP, acquired on 5 July 2012) and Plexy Ltd. (acquired on December 25, 2012).

The unaudited consolidated interim condensed financial statements of the Group for the six-month period ended 30 June 2014 includes the results
of TSM, UTS, Mostotrest-Service and Plexy Ltd.

All the financial statements' items analyzed in this presentation exclude ETS's results.

The Gr o u @olsslidated financial statements for the prior periods along with the selection of operating measures are available at Mo st ot r e st
corporate website (www.mostotrest.ru).

The consolidated financial information of the Group is presented in Russian rubles, the Company's functional currency.

The percentage change rates provided in the presentation are based on actual figures provided in the unaudited consolidated interim condensed
financial statements and have not been rounded.

The Group has obtained certain statistical, market and pricing information that is presented in this presentation on such topics as the Russian
infrastructure market and related subjects from the following third-party sources: the Russian Ministry of Transport ( Mintranso ;)Russian Highways
State Company ( Avtodord and the Finance Department of Moscow City Government; http://zakupki.gov.ru. The Group has accurately reproduced
such information and, as far as it is aware and is able to ascertain from information published by such third party sources, no facts have been
omitted that would render the reproduced information inaccurate or misleading. The Group has not independently verified this or any other third-
party information. In addition, the official data published by Russian governmental agencies may be substantially less complete or researched than
that of more developed countries.

All non-IFRS financial and operational information presented in this presentation should be used only as an analytical tool, and investors should
not consider such information in isolation or in any combination as a substitute for analysis of the Gr o u goiselidated financial statements and
unaudited consolidated interim condensed financial statements prepared in accordance with IFRS, which are available atthe Mo s t o tcarperateé 6

website: www.mostotrest.ru.
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MOSTOTREST AT A GLANCE

A Construction: bridges, highways, railroads, airports, ports

INFRASTRUCTURE . . .
CONSTRUCTION COMPANY A Road and bridge maintenance and repair
APioneer in Russiad6s developing concessiorl

km 157 km 58 toll section of the M-1 1 A MoisScaoiwvmt Peter shbur go |

A #1 player in the Russian transport infrastructure construction market with 9.9%
market share( ©)

AThe first and only public player in Russi
LEADERSHIP AND SCALE date (successful IPO in 2010)

A 2013 revenue: RUB116.7 billion
A Backlog® of RUB319.7 billion as at 30 June 2014

A Founded in 1930, the Company has completed more than 7,500 various
infrastructure projects to date

A Recent landmark projects:
- Avtozavodskaya Subway Line, incl. an Oka River bridge
PROVEN TRACK RECORD IN (Nizhny Novgorod, 2012)
COMPLEX PROJECTS - Knevichi Airport upgrade (Vladivostok, 2012)
- Adler i Alpika-Service Resort combined rail&automobile road (Sochi, 2013)
- Reconstruction of Voronezh Bypass Road (M-4 Don Highway)
(Voronezh, 2013)
- Kurortny Avenue Relief Road (Sochi, 2014)

a) Market share is determined as the ratio of in-house volumes to total market volume (including road repair and maintenance), in accordance with the EMBS Group report (combined
market share of Mostotrest, TSM, Mostotrest-Service and UTS)

b) Combined backlog of Mostotrest, TSM, Mostotrest-Service and UTS. Backlog is not determined under IFRS or RAS. Backlog of an organization as of a given date represents MAIMOSTOTREST
management estimate of the value of outstanding work under concluded construction contracts for projects to be completed in the future, excluding VAT. =

Source: Consolidated IFRS financial statements for 2013 and 2012, Company data



KEY OPERATION ACTIVITIES

Construction Services Road Concession

Leading player in the Russian infrastructure
construction market.

A Construction and reconstruction:

What We Do

roads and bridges
railway infrastructure
airfields and airports
seaports and waterway
infrastructure

A Management of complex infrastructure

projects as General Contractor.

A won biggest ever contract in history of

Ru

ssiabs road buil

construction of Section 6 of M-11

n M

Key Results

i D

osd&w. Petersburgo

ono Hi ghway;

di

A Commissioned first ever life cycle project
in Russiai Voronezh Bypass on M-4

A 2013: 17% revenue growth year-on-year.

Source: Company data

Toll highway and bridges operation
(UTS), road repair and maintenance
services (Mostotrest-Service).

A Toll road operation (operation of toll
collection systems and intelligent
transport systems; development and
implementation of optimal
technological solutions for traffic
management);

A Maintenance of transport
infrastructure;

A Transport infrastructure repair
services.

A 3x increase in the length of roads
n ginder mdintepancey

A Numb%r of branches increased from 5
Hhghways

A Operations started on the first segment
ofM-4 fAiDonodo Highway

revenues generated;

A 2013: 4x revenue growth compared
with 2012.

With its joint venture partner VINCI,
Mostotrest owns 100% of NWCC on

an equal basis.

A NwCC is the concession holder
for the km 157 km 58 toll section
oftheM-1 1 A MoisSaiotw
Petersburgo Highway,
under construction, in accordance
with a concession agreement with

Avtodor.

A Construction 54% completed as

at 30 June 2014

and first

aIMOSTOTREST



BUSINESS MODEL

Preparation

Construction

"pEmEEEEEEE==?

MANA

Maintenance
and Operation

A Project risk assessment
A Planning and analysis
A Pre-project optimization

A Development of
documentation
for competitive bidding

A Optimization of engineered
solutions

A Development of optimal
execution schedule

A Composition of project
execution team:
- Selection of subcontractors
- Selection of suppliers
- Project management team

Execution:
A In-house

A Subcontracted:
- Non-core auxiliary work®
- Non-core construction&
assembly work
- Core work in remote regions
which have no deployed in-
house capacity

Commissioning

A Maintaining traffic flow
A Road maintenance

A Scheduled repair&
overhauls

A Maintenance, repair and
modernization of
automated road traffic
control systems
equipment and
infrastructure

A Toll collection in favor of
government customer

a) Power and lighting installations, relocation of utility and communication lines etc.

Source: Company data

aIMOSTOTREST
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PROJECTS GEOGRAPHY

M-1 1Naivain M11 fAMoStcowPetersburgh
Highway Section Highway Segments: km 15 i km 58,

km 208 7 km 258, km 2581 km 334

(Vyshny Volochok Bypass),

M9 fABaltichA| Hi ghway Km 3347 km 543
m i km

Sections M-8 Kfiolmogoryi Hi ghway | Sect

Ivangorod St.-Peterburg

Businovskaya and

SectionofM-1 1 A MoisSSt o w

Molodogvardeiskaya ge.t e L $ bI L: r E 0 H Id ghway be
Traffic Interchanges usinovskaya Interchange an

Festivalnaya Street in Moscow

Yaroslavi
Serpukhov
Sheremetyevo
Airport e Moscow 4th Ring Road Section
oy Kirov
W Cheboksary

M4 fDonii Hi ghway Voronezh Transport facilities providipg
Section (Novaya development forAthe Russian
Usman and - capit al 6s transport in
Rogachyovka bypass) Rostov-on-Don Uta ’ particular, transpert links with the

Skolkovo Innovation Center

Chelyakinsk

Don River bridge in
Rostov-on-Don

M-5
O Company divisions including factories
in Moscow and Tula

Source: Company data

Volga River bridge in Nizhny
Novgorod

AUral A Hi ghway Secti on

aIMOSTOTREST



STRONG BACKLOG®

k| . Contract Estimated
Bac og Dyn amics : : Value®) Scheduled % Backlog®
' OIS 16 (el (RUB Completion Completion (RUB
billion) billion)
1H 2014 319.7 Construction of Section 6 (km 334 i km 543) 1227 2018 1% 1173
ofM-11 A Mois8obw Petershb ' '
2013 355.4 . o -
Construction of the 4™ Ring Road section in 56.0 2014 61% 219
Moscow
2012 281.3 Construction of km 157 km 58 section of M- P 2015 54% 18.3
11 AMoisSow Petersburgo ?—?ighway ° '
2011 279.9 Construction of km 517 i km 544 section of

Bridges and Roads:
92% of Backlog
1% 6%
1%

92%

Construction: roads and bridges
m Construction: airports and airfields
m Construction: other infrastructure
m Service

M-4 o0Don" Hi ghUsmgnafdNo v ayld.7 2016 7% 13.6
Rogachyovka bypasses)

Construction of Vyshny Volochok Bypass on

(c) 0,
M-11 @ MoisStow Peter sburg (‘)42‘% go15 1% 122

i ghway

Key Operating Regions:
Central and North-Western Federal
Districts

Government Customers®:
91% of Backlog

9% 16%

13% 0
10% o 47%

12%
53%
® Federal state agencies® Central
State corporations(e)(f) ® North - Western
® Regional authorities m Other

® Municipal authorities®
m Private customers®

a) Combined backlog of Mostotrest, TSM, Mostotrest-Service and UTS. Backlog is not determined under IFRS or RAS. d)  Federal state agencies include Agencies of the Russian Ministry of Transportation

Backlog of an organization as of a given date represents management estimate of the value of outstanding work e) State, State-owned and State-funded corporations /PI
under concluded construction contracts for projects to be completed in the future, excluding VAT f) Regional authorities include local governments such as the Moscow city government na

b)  Excluding VAT

g)  Municipal authorities include Administrations, Department for motorways and arrangement of motorway traffic in

c) Value of the construction stage. As of 30.06.2014 it was not possible to make fair valuation of maintenance and cities

repair stages according to terms of contract
Source: Company data

h)y Private customers include private construction companies  and concessi-on



MARKET OVERVIEW

Transport Infrastructure Construction Market, 2013 Transport Infrastructure Construction Market
Structure,
2009
Roads and 478.6
bridges
2010 14% [ Construction 3220
Services 156.6
2011
M Airports 34.6
2012 7% B Railways 88.6
W Pports 47.0
%
2013 o
Average Tender Size Growth Dynamics®@), 2013 Tendering Structure by Customer®),
4.0 .
35 12%
3.2
2.8
2.6 B Avtodor 217.6
46% [ Rosavtodor 196.8
B Moscow 54.1
42%
2009 2010 2011 2012 2013
a) Company estimates based on the information available on the official Russian Federation public procurement information website http:/zakupki.gov.ru MEFIMOSTOTREST

Source: PMR, EMBS Group, Company data, public sources



KEY MID-TERM MARKET DRIVERS

M-11fi Mo s cioSMm . Petersburgo Highway

St Petersburg

oTosno Chudovo
O

Malaya
Vishera Okulovka
o

Vyshny
Bologoye Volochyok
-

_/\/\9’;/‘

Valdai

684 km 646 km 543 km 334 km 258 km 208 km 149 km 58km 15km

M-4iDono Hi ghway

oponmay 1000 @UMOSTOTREST —~— ©
\ = 7 Moscow
~ ] P AR

Novorossiysk

Krasnodar Rostov-on-Don

@)

_____________

4
_____

1319km -

‘‘‘‘‘‘

1091km 1024 km 71Skm - 633 km 225 km 21 km

— — — Under construction
Completed
<Z___7> Expected to be tendered

a) Official website of the State Company Avtodor http://www.russianhighways.ru/, including VAT
b) Company estimate, official website of State Company Avtodor http://www.russianhighways.ru/, including VAT

Source: Company data, public sources

2014 KEY MARKET DEVELOPMENT
AREAS

A Continued development of federal
highways administered by Avtodor,
includingM-11 A Moisc ow
St. Peters#diabgonodoand

A Development of key federal
highways administered by Federal
Road Agency, includingM-5A Ur,al 0
M-7A Vol gaad9fiaBnad tM c O

A Mostotrest presence on all key
federal highways expected to
benefit from investment in 2014

COMBINED VOLUME OF EXPECTED
UPCOMING TENDERS

A M-1liMosd&w. Petersbur
RUBB80.4 billion®

A M-4/ Do RWBB100.1 billion®

aIMOSTOTREST
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2013 KEY FINANCIAL RESULTS

Revenue,

2013 116.7

+24%
2012 94.1

A Revenue increased by 24% driven by

A" 8% in-house volumes® growth
A 52% subcontracted volumes® growth

EBITDA®),
EBITDA Margin®

2013 9.4

-16%

2012

A EBITDA affected by provisions for doubtful receivables
(RUB2.1 billion against RUB154 million in 2012)

A EBITDA adjusted for provisions: RUB11.6 billion

a) In-house volumes are calculated as revenue net of cost of subcontractor services
b)  Subcontracted volumes equal cost of subcontractor services in the Group's total cost of sales
c) Gross margin is calculated as the ratio of gross profit to revenue

d) The share of subcontracted volumes is calculated as the ratio of cost of subcontractor services to revenue

Source: Consolidated IFRS financial statements for 2013 and 2012, Company data

e)

h)

Gross Profit,

Gross Margin(©

2013 14.0
+7%
2012 13.1

A The share of subcontracted volumes® increased to 44% in 2013
from 36% in 2012

Net Profit@,
Net Margin®

2013 2.3
-44%
2012
A Net profit affected by provisions for doubtful receivables
(RUB2.1 billion against RUB154 million in 2012)

A" Net profit adjusted for provisions: RUB4.4 billion

EBITDA is calculated as operating profit net of profits tax, net financial charges and depreciation
EBITDA margin is calculated as EBITDA divided by revenue

Net profit from continued operations /,1 fn I M OSTOTRE ST
Net margin is calculated as net profit divided by revenue ——



1H 2014 KEY FINANCIAL RESULTS

Revenue,

1H 2014 52.5

+16%
1H 2013 45.1

A Volume growth:
i In-house®: +25%
i Subcontracted® : +3%

EBITDA®),
EBITDA Margin®

1H 2014 5.0
+5%
1H 2013 4.7

A EBITDA driven by gross profit growth offset by:

i 27% increase in administrative expenses
i RUB1.1 billion provision for doubtful receivables

a) In-house volumes are calculated as revenue less cost of subcontractor services

b)  Subcontracted volumes equal cost of subcontractor services in the Group's total cost of sales

c) Gross margin is calculated as the ratio of gross profit to revenue

d) Share of in-house volumes is calculated as the ratio of revenue less cost of subcontractor services to revenue
e) EBITDA s calculated as operating profit net of profits tax, net financial charges and depreciation

f)  EBITDA margin is calculated as EBITDA divided by revenue

g) Net margin is calculated as adjusted net profit divided by revenue

Source: Unaudited Consolidated Interim Condensed Financial Statements for 1H 2014 and 1H 2013, Company data

Gross Profit,

Gross Margin®©

1H 2014

1H 2013

+25%
6.1

A 1H 2014 share of in-house volumes(®@: 66%, up from 61% in
1H 2013

Net Profit,
Net Margin(@

1H 2014

1H 2013

A Strong net profit growth driven by:

51% reduction in net finance costs

+42%

aIMOSTOTREST



REVENUE ANALYSIS BY KEY SEGMENTS

ROADS AND BRIDGES A Increased volumes in major ongoing projects and launch of new RUB billion
projects:
i Km 157 km 58 and km 258 7 km 334 (Vyshny Volochok -
Bypass) sectionsof { -11A Mos d &Ww. Petershb u]1H§ 5 =
i Businovskaya Traffic Interchange +19%
- M9fiBaltico Highway sections 4,593 38.1
_--- i Businovskaya Interchange 1 Festivalnaya Street road section '
construction
i Mozhaiskoy Avenue reconstruction
AIRPORTS
. . 1H 2014 1.7
A Vnukovo Airport upgrade and development project completed 209
A Reduced scope in Petropavlovsk-Kamchatsky Airport upgrade °
project 1H 2013 2.4
ROAD SERVICES 0 A 4d
A Servicing mainly the following road sections: '
M-4fiDono +27%
¢-1056n Mosd®wemodedovo Airporto 142013 3.4

$-107AMoscow Smaller Ring Roado
$-108A Moscow Bigger Ring Roadbo

a) As % of 1H 2013 revenue

b)  As % of 1H 2014 revenue mMOSTOTREST

Source: Unaudited Consolidated Interim Condensed Financial Statements for 1H 2014 and 1H 2013, Company data



COST ANALYSIS

SUBCONTRACTOR
SERVICES

MATERIALS COSTS

PERSONNEL COSTS

OTHER COSTS

a) As % of 1H 2013 revenue
b)  As % of 1H 2014 revenue

To To I o

Relatively small subcontracted volumes in 1H 2014

Share of subcontracted volumes( % 349%, down from 39% in
1H 2013

In-house volumes®@ up 25%
Higher share of material-intensive construction in 1H 2014

In-house volumes(@ growth

Development of road maintenance and operation segment
17% increase in the headcount

3% wage indexation

Commencement of new projects won at the end of 2013:

i Design and survey cost increase (+RUB312 million)

i Redeployment, catering and accommodation costs growth
(+RUB199 million)

i Other construction-related services costs growth (+RUB247
million)

c) The share of subcontracted volumes is calculated as the ratio of cost of subcontractor services to revenue
d) In-house volumes are calculated as revenue less cost of subcontractor services

Source: Unaudited Consolidated Interim Condensed Financial Statements for 1H 2014 and 1H 2013, Company data

RUB billion

1H 2014 18.1

+3%
1H 2013 17.6
1H 2014 9.3

+27%
1H 2013 7.3
1H 2014 8.2

+22%
1H 2013 6.8
1H 2014 3.8

+36%

1H 2013

L]

aIMOSTOTREST



SOLID FINANCIAL POSITION

As of 30.06.2014 RUB billion
(4.0
A Debt used to finance:
NET DERT® i Worklng capital, including co-financing of long-term
investment contracts
i Investment program T r
Debt Cash and Net debt
cash
As of 30.06.2014 equivalents
A Net working capital® of RUB3.1 billion ﬂ , , 3.1 ,
WORKING CAPITAL (1H 2013: RUB10.8 billion) (68.6)
A Budget financing historically skewed toward year-end :
Working Working Net working
capital assets capital capital
liabilities
A Acquisition of construction equipment and vehicles under fixed 1H 2014 3.4
assets renewal program
CAPEX . ) N . .
A Capex growth driven by diversification of construction sites oA 25 +55%

following launch of new projects in 2014

a) Netdebtis calculated as the difference between short-term and long-term borrowings and loans less cash and cash equivalents
b)  Net working capital is calculated as the difference between current operating assets (excluding cash and cash equivalents, prepaid profits tax and other current assets) and current operating liabilities (net of loans,

other provisions, non-controlling interest and current profits tax liabilities) m
GAMOSTOTREST

Source: Unaudited Consolidated Interim Condensed Financial Statements for 1H 2014 and 1H 2013, Company data
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APPENDIX 1: OWNERSHIP STRUCTURE ﬁ

Mostotrest shares in affiliated and subsidiary companies

OSTOTREST

& /\ 8

Tsm B B [ B

Construction and reconstruction of roads, : Toll road operation, including as part of lifecycle
airports and airfields, railway infrastructure and Ro ad concession Contracts

ports infrastructure
Mostostroy-11 m NWCC
Toll road operation, including as part of

Construction and reconstruction of road, railway '
and city bridges lifecycle contracts

TSM 84% NWCC 50% uTS 100%
2504 Mostotrest-Service 60%

Shareholders structure as of 31.01.2014, %

Mostotrest-Service

Operation, maintenance, repair and overhaul of
roads and bridges

AM companies for
Marc O'Polo NPF BLAGOSOSTOYANIYE® Free float

aAMOSTOTREST
a) NPF BLAGOSOSTOYANIYE is a non-governmental pension fund established with the participation of Russian Railways. Bl
Source: Company data Pillars of success



APPENDIX 2 (1/3): EXTRACTS FROM CONSOLIDATED IFRS FINANCIAL

STATEMENTS

Consolidated Balance Sheet

RUB million

Assets

Goodwill

Intangible assets

Property, plant and equipment

Trade and other receivables

Amounts due from customers on construction contracts

Equity-accounted investees

Prepayments
Deferred tax assets
Other non-current assets

Non-current assets

Inventories

Current income tax assets

Trade and other receivables

Amounts due from customers on construction contracts

Prepayments

Cash and cash equivalents
Other current assets
Current assets

Total assets

Source: Unaudited Consolidated Interim Condensed Financial Statements for 1H 2014 and 1H 2013

30 June 2014

31 December 2013

1,272 1,272
335 368
19,417 17,990
717 658
4,073 3,238
8,338 8,233
389 275
723 132
242 273
35,506 32,439
10,987 8,075
983 558
18,572 14,657
19,642 11,066
22,491 20,676
3,964 26,566
803 760
77,442 82,358
112,948 114,797

RUB million

Equity

Share capital

Additional paid in capital

Reserve for available-for-sale financial
assets

Retained earnings

Equity attributable to owners of the
Company

Non-controlling interests
Total equity

Liabilities

Loans and borrowings
Trade and other payables
Deferred tax liabilities
Non-current liabilities
Loans and borrowings
Non-controlling interests
Trade and other payables

Amounts due to customers on construction
contracts

Provisions
Current income tax liabilities

Current liabilities
Total liabilities

Total equity and liabilities

30 June 2014

31 December 2013

136 136
6,049 6,049
114 137
14,214 14,514
20,513 20,836
438 461
20,951 21,297
2,239 2,352
943 792
682 13
3,864 3,157
18,313 2,186
244 855
21,421 21,492
47,193 65,047
576 543
386 720
88,133 90,343
91,997 93,500
112,948 114,797

AIMOSTOTREST



APPENDIX 2 (2/3): EXTRACTS FROM CONSOLIDATED IFRS FINANCIAL
STATEMENTS

Consolidated Income Statement

RUB million Six-month period ended 30 June

2014 2013
Revenue 52,529 45,133
Cost of sales (44,971) (39,069)
Gross profit 7,558 6,064
Other income 264 213
Administrative expenses (3,604) (2,835)
Other expenses (1,324) (773)
Results from operating activities 2,894 2,669
Finance income 290 103
Finance costs (737) (1,013)
Net finance costs (447) (910)
Share of profit of equity accounted investees, net of income tax 181 165
Profit before income tax from continuing operations 2,628 1,924
Income tax expense (735) (594)
Profit for the period from continuing operations 1,893 1,330
Discontinued operations
Profit after tax for the period from discontinued operation - 6
Profit for the period 1,893 1,336
Other comprehensive income
Net change in fair value of available-for-sale financial assets, net of income tax (23) -
Total comprehensive income 1,870 1,336
Profit attributable to:
Owners of the parent 1,701 1,239
Non-controlling interests 192 97
Profit for the period 1,893 1,336
Total comprehensive income attributable to:
Owners of the parent 1,678 1,239
Non-controlling interests 192 97
Total comprehensive income for the period 1,870 1,336
Earnings per share
Basic and diluted earnings per share (RUB) 6.03 4.39

aIMOSTOTREST

Source: Unaudited Consolidated Interim Condensed Financial Statements for 1H 2014 and 1H 2013



APPENDIX 2 (3/3): EXTRACTS FROM CONSOLIDATED IFRS FINANCIAL
STATEMENTS

Segmental reporting

Continuing operations

RUB million
Construction Services
Six-month period ended 30 June 2014 2013 2014 2013

Revenue 47,780 41,714 4,716 3,459

-external revenue 47,777 41,707 4,685 3,430

-intersegment revenue 3 7 31 29
Cost of sales (41,449) (36,191) (3,550) (2,905)
Gross profit 6,331 51528 1,166 554
Operating profit 1,959 2,278 840 364
Profit before income tax 2,218 1,711 677 338
Income tax expense (560) (520) (157) (69)
Segment result 1,658 1,191 520 269
Depreciation and amortisation 1,672 1,675 232 215
Share of profit of equity accounted investees, net of income tax 121 186 - -
Dividends payable and non-controlling interest, recognised as finance cost (291) (175) - -
Capital expenditures 3,098 1,755 286 445
Non-current assets 35,486 31,793 4,393 3,959
Current assets 73,588 80,345 4,100 1,505
Total assets 109,074 112,138 8,493 5,464
Non-current liabilities 2,704 1,941 3,401 2,340
Current liabilities 86,365 89,549 3,942 1,785
Total liabilities 89,069 91,490 7,343 4,125

Mlll

Source: Unaudited Consolidated Interim Condensed Financial Statements for 1H 2014 and 1H 2013

angtbdl il



APPENDIX 3 (1/2): TOP 20 PROJECTS IN BACKLOG® AS OF 30 JUNE 2014

Contract Value®) Scheduled % Completion  Estimated Backlog

Project (RUB billion) ~ Completion  (as of 30.06.2014) (as of 30.06.2014)

Construction of Section 6 (km 3347 km 543) of M-1 1 A Mois c o w

0,

St. Petersburgo Highway 1227 2018 4% 1rs

! 0 o ' :
Cons_tructlon of the 4 Rlng Road section between Entuziastov Avenue and 56.0 2014 61% 21.9
Izmailovskoye Avenue in Moscow
Construction of km 157 km 58 gectlon_of M-11 A Moiscow 20.2 2015 54% 18.3
St. Petersburgodo Highway
Construction of km 517 i km 544 section of M-4 Dan" Highway (Novaya 14.7 2016 7% 13.6
Usman and Rogachyovka bypasses)
Construction of Vyshny VoIocho!( Bypqss onM-11 A Moiscow 42.1( ™ 2015 71% 12.2
St. Petersburgo Highway
Con_structlon of a section of M-11 ﬁ\/I_OSCOW| St . _ Petersburgo 197 2015 45% 10.8
Businovskaya Interchange and Festivalnaya Street in Moscow
Volga River bridge in Nizhny Novgorod 11.0 2017 16% 9.2
Reconstruction of Businovskaya Interchange in Moscow 17.2 2015 54% 8.0
Reconstruction of km 50 1 km 82 sectionof M-9fiBal t i c 0 Hi ghway 7.4 2016 21% 5.9
Stage 2 and 3 construction of Kurortny Avenue Relief Road in Sochi 50.6 2014 89% 5.4

a) Combined backlog of Mostotrest, TSM, Mostotrest-Service and UTS. Backlog is not determined under IFRS or RAS. Backlog of an organization as of a given date represents management estimate of
the value of outstanding work under concluded construction contracts for projects to be completed in the future, excluding VAT

b) Excluding VAT

c) Value of the construction stage. As of 31.12.2013 it was not possible to make fair valuation of maintenance and repair stages according to terms of contract

Source: Company data

Company Role
General Contractor
General Contractor
General Contractor
General Contractor
General Contractor
General Contractor
General Contractor
General Contractor
General Contractor

General Contractor

AIMOSTOTREST



APPENDIX 3 (2/2): TOP 20 PROJECTS IN BACKLOG® AS OF 30 JUNE 2014

Sl Contract Value® Scheduled % Completion Estimated Backlog Companv Role
J (RUB billion) Completion (as of 30.06.2014) (as of 30.06.2014) pany

R_econstructlon of Mozhalgky _Avenue (Kutuzovsky Avenue) between Moscow 11.3 2014 550 51 General Contractor
Ring Road and Garden Ring in Moscow
Construction of km 01 km 18 section of Vladivostok i Nakhodka i Vostochny o
Port Highway in Primorski Krai (Start-up Facilities 2 and 3) et AU TR e CrmeEl ComnTasHn
Reconstruction of Don River Voroshilov Bridge in Rostov-on-Don 5.0 2017 18% 4.1 General Contractor
Traffic interchange at intersection of MRR with Mozhaisky Avenue in Moscow 6.5 2014 40% 3.9 General Contractor
Reconstruction of km 16 i km 47 section of M-8 Kliolmogoryd0 Hi ghway 5.8 2015 29% 3.7 Subcontractor
Reconstruction of km 17 i km 50 section of M-9 /i B a | Hi ghway 15.7 2015 77% 3.6 General Contractor
Malnter]alr?cg, repair and toll-based operation of km 225.6 i km 633 section of 5.5( M) 2014 36% 35 General Contractor
M-4 Dan" Highway
Stage _1-_1.2 const_ructlon of Leningradski Avenue in Moscow, with access to 47 2015 26% 35 General Contractor
Mnevniki Street via Narodnogo Opolchenya Street
Stage ;L-_l.l construction of Leningradski Avenue in Moscow, with access to 35 2015 3% 34 General Contractor
Mnevniki Street via Narodnogo Opolchenya Street
Construction of Molodogvardeyskaya Interchange in Moscow 8.5 2016 60% 3.4 Subcontractor

) General Contractor/
Other projects 58.0 Subcontractor
Total 319.7

a) Combined backlog of Mostotrest, TSM, Mostotrest-Service and UTS. Backlog is not determined under IFRS or RAS. Backlog of an organization as of a given date represents management estimate of the
value of outstanding work under concluded construction contracts for projects to be completed in the future, excluding VAT

b)  Excluding VAT

c) MSTT backlog calculation includes estimated value of the toll systems and traffic management systems construction stage under the

operatorods

contract f chasedmpératidnefmance,

segment of M-4 fi D o Highway, with United Toll Systems, a Mostotrest subsidiary acting as the general contractor. The value of the maintenance, repair and operation stage under the contract could not be
estimated as at December 31, 2013. Contract value was increased due to overestimation of the total value of construction works.

Source: Company data
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